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An Introduction to Nuchev – Food for a Better Life

Established in 2013

ASX listing Dec 2019

Founded by CEO Ben Dingle, from four
generations of dairy farming

Major milestone in company’s growth
strategy, following successful IPO

Experts in goat‐milk infant formula
Rapidly growing segment of the global infant

Capital raise Aug 2020

formula market

Completed $15.2m capital raise, providing
balance sheet flexibility to pursue growth

Oli6® flagship premium brand

Strong, talented leadership

Trusted, premium Australian brand in
multiple markets incl ANZ, China, Vietnam

Breadth of experience and deep knowledge
of the infant formula market
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Post COVID impact

Shift from
Daigou to
Online

China &
Australia
Trade
Relations

Cycling pantry
stocking

Supply Chain

Regulatory
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WHY GOAT Formula?

AIDS DIGESTION –
ASSISTS WITH
ALLERGIES,
SENSITIVITIES AND
LACTOSE INTOLERANCE

Source : Euromonitor 2020

CLOSER TO
BREAST MILK
THAN COWS MILK

GROWING
FASTER THAN TOTAL
INFANT FORMULA

Why Oli6 ?
®

FAST GROWING
GOAT INFANT FORMULA
BRAND

Source : Pharmacy Data Dec 20 and Smartpath MAT Feb 2021

NO.2
BRAND
IN AUSTRALIAN
PHARMACY
& TMall FSS NO.3

GROWTH
AHEAD OF THE
CATEGORY

ONLY BRAND
WITH
HUMAN MILK
OLIGOSACCHIRIDES
BACKED BY SCIENCE

Goat Infant Formula in China continues to grow despite COVID‐19 and
AU/CN trade relations

Total Addressable Goat Infant Formula Market
is valued at 16B RMB in China

Goat is growing faster than total infant formula
market and Oli6® continues to grow ahead of the
CBEC market
+25%

Total China
Infant
Formula
200B
RMB

Est. Total
Goat Milk
Formula
16B
RMB*

Total Online
Goat Milk
Formula
2.5B
RMB*

.

Source : Euromonitor 2021 (goat estimated at 8% of total market including loca)
Source : Smart Path MAT to Feb 21

+3%

+18%

+16%
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Focus on CBEC sales through sub channel strategy
Retailing

Coles & CW

FSS

Nuchev

TDI & JD

CBEC
O2O

Others

Export

C2C
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Establishing the brand as experts in goat nutrition

•

Unique prebiotic blend‐ Symbioli∞™

•

Scientifically researched and proven to assist with gut health, digestion and immunity
8 prebiotics including Omega 3 & Omega 6
Only brand with HMOs – human milk oligosacchirides that assist in aiding digestion

•
•
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Global first in Goat Infant Formula – adding HMO’s
The global Human Milk Oligosaccharides (HMO) market size is projected to reach USD 1.5B by 2026
at a CAGR of +30.6% during 2021‐2026.

•
•
•
•

Increased concerns regarding gut health
HMO’s act as a prebiotic in the human body and help maintain gut health
HMO’s promote bacterial growth which improves metabolic gut health
Growing trend to give children the best possible start in life with positive food choices

Source: Market Watch Jan 2021
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Oli6®’s unique formulation backed by science meeting consumers
and shoppers needs

2-FL & LNnT
HMOs are the third most abundant
ingredient in Human Milk

Omega 3 and Algal DHA
Oli6 will be adding algal sourced DHA
(non allergenic)

Exceptional quality &
unique goat protein
Oli6® tests for A1 Beta Casein, the allergenic
protein
All products are made in Australia

6 PrebioticOligos from
Oli6® Goat’s Milk
Scientific research shows that Oli6
has 6 prebiotics that have the same
prebiotic benefits as HMOs

Omega 6 and ARA
Eye and vision development is being
enhanced with the addition of ARA

Essential minerals and
vitamins
All key vitamins and minerals for
achieving key milestones
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Building the Oli6® brand

• Build brand name recognition ‘Oli’
• Leverage equity of Celebrity KOL & KOC
• Position Oli6® as the leaders in goat nutrition
• Connect brand with core benefit of aiding digestion
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Secure scaleable supply chain
Flexible supply chain across strategic suppliers and outsourced processors

Security of Raw
Ingredient Supply
• Long term strategic
agreement with top tier EU
based suppliers AVH for
Goat Full Cream Milk
Powder (GFCMP) and
Goat Whey Protein
Concentrate (GWPC)

Stage 1 - Outsourced
Manufacturing (base)
• Long term toll processing
agreement with Bega, one
of Australia’s leading
processors (base powder)
• Significant manufacturing
capacity

Stage 2 - Outsourced
Manufacturing (B&C)

Sales Distribution
Channels

• Long term agreement with
CNCA blending and
canning facility, Nature
One Dairy (NOD). NOD is a
proven quality
manufacturer
• Low capex model, with
significant growth
capacity

2 – 3 months

2 – 3 months

1 – 3 months

Inventory on hand to
manage supply risk with
shipping delays

Inventory as Base Powder to
manage risk with supply
continuity

Inventory in Nuchev Supply
Chain

Nuchev
valuechain
chaindelivering
deliveringpremium
premiumproduct
producttotoits
itscustomers
customers
Nuchev has
has built
builtaa secure,
secure, scalable
scalable value
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Disclaimer
This presentation is provided by Nuchev Limited (ACN 163 225 090) (Nuchev) to provide summary information about Nuchev and its respective subsidiaries (together, the Group). Statements in this presentation are made as
at the date of the presentation and the information in this presentation remains subject to change without notice. The information in this presentation is of a general nature and does not purport to be complete, is provided
solely for information purposes and should not be relied upon by the recipient. This presentation is not, and does not constitute, or form any part of, an offer to sell or issue, or the solicitation, invitation or recommendation
to purchase any securities. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation.
This presentation does not purport to summarise all information that a recipient should consider when making an investment decision, and should not form the basis of any decision by a recipient.
Recipients should carry out their own investigations and analysis of the Group and verify the accuracy, reliability and completeness of the information contained in this presentation or any other form of communication to
which the recipient is permitted access in the course of evaluating an investment in Nuchev.
No liability: To the maximum extent permitted by law, none of Nuchev, the Group or their respective affiliates or related bodies corporate or any of their respective officers, directors, employees and agents (Related Parties),
nor any other person, accepts any responsibility or liability for, and makes no recommendation, representation or warranty concerning, the content of this presentation, Nuchev, the Group or Nuchev securities including,
without limitation, any liability arising from fault or negligence, for any loss arising from the use of or reliance on any of the information contained in this presentation or otherwise arising in connection with it.
Not financial product advice: Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for informational purposes only and is not a financial product or investment
advice or recommendation to acquire Nuchev securities and does not take into consideration the investment objectives, financial situation or particular needs of any particular investor. You should make your own
assessment of an investment in Nuchev and should not rely on this presentation. In all cases, you should conduct your own research of Nuchev and the Group and analysis of the financial condition, assets and liabilities,
financial position and performance, profits and losses, prospects and business affairs of Nuchev, the Group and its business, and the contents of this presentation. You should seek legal, financial, tax and other advice
appropriate to your jurisdiction.
Past performance: Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as an indication of future performance.
Future performance: This presentation contains certain forward‐looking statements with respect to the financial condition, operations and business of the Group and certain plans and objectives of the management of
Nuchev. Forward‐looking statements can be identified by the use of forward‐looking terminology, including, without limitation, the terms “believes”, “estimates”, “anticipates”, “expects, “predicts”, “intends”, “plans”,
“goals”, “targets”, “aims”, “outlook”, “guidance”, “forecasts”, “may”, “will”, “would”, “could” or “should” or, in each case, their negative or other variations or comparable terminology. These forward‐looking statements
include all matters that are not historical facts. Such forward‐looking statements involve known and unknown risks, uncertainties and other factors, which because of their nature may cause the actual results or performance
of the Group to be materially different from the results or performance expressed or implied by such forward‐looking statements. Such forward‐looking statements are based on numerous assumptions regarding the Group’s
present and future business strategies and the political and economic environment in which the Group will operate in the future, which may not be reasonable, and are not guarantees or predictions of future performance.
No representation is made that any of these statements or forecasts will come to pass or that any forecast result will be achieved, or that there is a reasonable basis for any of these statements or forecasts. To the full extent
permitted by law, Nuchev, the Group and their respective affiliates and related bodies corporate and each of their respective Related Parties and intermediaries disclaim any obligation or undertaking to release any updates
or revisions to information to reflect any change in any of the information contained in this presentation (including, but not limited to, any assumptions or expectations set out in the presentation).
Financial data: All figures in the presentation are Australian Dollars unless stated otherwise.
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